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Banking Service charges under GST

➢ In GST Regime, 18% of GST is levied on all the Banking service charges,

previously it was 15% of service tax.

➢ We can get Input Tax Credit on Banking service charges under GST Regime.

The following are major banking services:

▪ Debit card, fund transfer, ATM withdrawal beyond the number of free services,

home loan processing fee, locker rentals, issuance of cheque books

/drafts/duplicate passbooks, collection of bills, collection of outstation cheques,

cash handling charges and SMS alerts.
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How it implemented in Miracle 3

Click on GST Expense



Select Bank Account 4

Select Bank A/c.



Insert Expense for Banking Service 5

We inserted an expense for 
“Banking Service Charges”.

GST 18% will be applied on 
Banking Service charges.

GST will be calculated in 
Service charge.



Edit Amount facility 6

We can edit CGST & SGST Amt. 
(round off) if required.

Bill Amt. will be calculated as 
per change in Amt.



Account Effects in Ledger 7

Here 150 Rs is Annual charge 
& on that charge GST 18% 

calculated.



Account Effects in Ledger 8

Here we can see that effect of 
13.50Rs in CGST A/c. (I/P) &  

SGST A/c. (I/P).
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