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Multi Currency 

 Following Topics are covered in this Document: 

 Setup for Multi Currency. 

 How to Add New Currency? 

 Sales Invoice with Example. 

 Forex Gain/Loss Havala. 

 Report for Multi Currency. 
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Explanation of  Multi Currency 
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 Multi-currency performs a vital role for the companies which are involved in international 
trade business. 

 When you are dealing with Foreign Trade Business and you need to make invoice in 
different currency in that situation Multi Currency facility comes in the frame. 

 Miracle makes your accounts, transactions and reports easily accessible with multiple 
currencies, in addition to that you can also exchange the rates of currencies and add new 
currency. 

 Even, we can manage report in selected base currency and can also adjust Forex 
Gain/Loss. 

 Let’s start step by step setup of multi currency in miracle. 

 Note: This facility is only provided in Premium and Super Account copy of Miracle. 

4 About Multi Currency 



Setup  Company Setup 5 

Go to Company Setup. 
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Multi Currency Required option 
is given in Advance Setup. 

Select Yes here. 

Setup  Company Setup 
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After selecting Yes, this popup 
will appear to select Base 

Currency. 

Setup  Company Setup 

Here, we have selected base  
currency INR (India). 



8 Master  Multi Currency 

As per the setup, this option will 
be enabled in Master menu. 

Click on Currency Master to add 
new currency. 



9 Add a Currency 

Click on Add button to 
add new currency. 

Here, by default two 
Currencies has been added.  



10 Add a Currency 

Add the Symbol of the currency. 

Here, we are adding a symbol of Euro. 

You can create other currencies using the 
keyboard shortcuts, like : 

 Euro ‘€’ (Alt + 0128) 
 Japanese Yen ‘¥’ (Alt + 0165) 
 Pound Sterling ‘£’ (Alt + 156) 

  Note: We can also use Character Map. 
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As we write Symbol, this popup will 
open to choose Country. 

In our case, it will be Euro Member 
Countries. 

Add a Currency 



12 Add a Currency 

After the Country selection, 
GC code will be inserted 

automatically. 

Press Tab. 
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In currency format, we consider digits 
before the decimal point as Integer.  

For example, € 28.30, we can say 28  is 
an Integer and 30 is a Fraction.  

Click on OK Button. 

Add a Currency 

Insert Integer & Fraction 
of currency here. 



GST Setup for Multi Currency in Sales Invoice  
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In GST Setup... 

Setup  GST Setup 

Click on GST Auto Setup 
for Sales Invoice Setup.  
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We are selecting  
Export in GST Type. 

Here, we are setting GST 
Type for Sales Invoice. 

Setup  GST Setup 



17 

Click on Finish button 
to save the changes. 

Setup  GST Setup 
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Now, we are adding a 
new Account. 

Master  Account 
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Select Yes in Multi 
Currency. 

Add New Account 



20 

Select Currency for this party. 

Add New Account 



21 Add New Account 

As we select Yes in Multi 
Currency, Balance Method: 
Bill to Bill will be enabled.  
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Press OK button to save 
account details. 

Add New Account 
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We are generating  
Sales Invoice. 

Transaction  Sale Entry  
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Here, select Export in Invoice Type 
because we are exporting the 

product. 

Sales Invoice 
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After inserting Bill No., insert Shipping Bill 
Date, Shipping Bill No, Port Code in this 

pop-up and then press OK Button. 

Sales Invoice 
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Select the Currency in which 
you want to see the Rates. 

Sales Invoice 
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Insert Rate in 
Foreign Currency.. 

If rate has been changed, 
insert new Exchange rate 

of Base currency. 

Sales Invoice 

Note: We can insert Rate of 
Exchange from here and also from 
Master ->Multi Currency ->Rate 
Exchange Master  that we will 

discuss at the end of this invoice. 
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Click on OK button to 
save the changes. 

Sales Invoice 

We have added 
another products. 
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This Amount shown 
in Indian Rupee.  

Sales Invoice 

This Amount 
shown in Euro. 



Rate Exchange Master 

30 



31 

Go to the Rate Exchange Master 
to add new Exchange Rate .   

Master  Multi Currency  Rate Exchange Master 



Click on Add Button to 
add Exchange Rate. 

32 Rate Exchange Master 



33 

Select Currency.  

Rate Exchange Master 
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Standard Rate: Standard Rate is the 
current rate in the market. 

Selling Rate : Selling Rate is the rate at 
which we have sold. 

Buying Rate: Buying Rate is the rate at 
which we have bought.  

Note: If we will insert Rate of Exchange,  
here that will automatically taken as  

Standard Rate in Sales Invoice. 

Rate Exchange Master 
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We can see the Standard Rate, 
Selling Rate, Buying Rate which 

we have inserted. 

Rate Exchange Master 



36 

Let’s See Multi 
Currency Report.  

Report  Multi Currency 



37 Report  Multi Currency 

We can see Cl. Amount in 
Name wise Report. 



38 Report  Multi Currency 

… we can see other 
report formats. 

By clicking here or by 
pressing “Ctrl + F” key… 



39 Report  Multi Currency 

 Forex Bill Amount is 
total Euro Amount.  

Bill Amount is shown in 
Rupee. 

Here, we can see the Billwise 
Detail Report. 



 When we receive bill payment, we generate Bank Receipt for the same. 

 In our example, suppose party pays full payment of € 1502. Let’s generate Bank Receipt.  

 

40 About Bank Receipt 



41 

Go to Cash/Bank Entry. 

Transaction  Cash/Bank Entry 



42 Bank Receipt 

We are making Bank 
Receipt. 
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Select your preferred 
Currency.  

Bank Receipt 

After selecting Opp. A/c, the   
Currency popup will appear. 

 Insert Date. 

 Select bank name. 
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If rate has been changed, 
insert current rate and Click 

on OK button. 

Bank Receipt 
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Insert Bank Amount.  

Click on Bill To Bill.  

Bank Receipt 



46 

This is Bill to Bill Adjustment 
of our Credit.  

Bank Receipt 
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Click on OK Button.   

Bank Receipt 



 When we export our goods, we get the difference in amount against our Sales Invoice 
due to foreign currency fluctuation rates. 

 We are facing Forex Gain/Loss due to above situation. 

 We are selling Auto part products so total value of Invoice Amount is € 1502 which is 
Rs.120160  but we received Rs. 121662 due to sudden rise in the Euro value. 

 So, the difference of RS. 1502 would be treated as Forex Gain and this 1502 has to be  
adjusted for that we need to generate Forex Havala. 

48 About Forex Gain/Loss  



49 Namewise Detail Report  

After creating Bank Receipt, we can 
see Forex Gain/Loss Amount. So we 

need to generate Havala. 

Then press Enter key here. 



50 Namewise Detail Report  

We can see that the Bill Amount is 
120160 Adj./Adv. Amount is 121662 

so we get Forex Gain 1502. Therefore, 
we need to generate Forex Havala. 

 Now, we are generating 
Havala by pressing Forex 

Havala Button. 



51 Forex Havala 

Select Opp. A/c  Name from 
drop-down list. 

By default, Forex Gain/Loss 
Account will be there. 

Insert Voucher No. 
then press “Tab” key. 



52 Forex Havala 

Click on OK Button to 
Generate Forex Havala. 
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Havala has been 
Generated Successfully. 

Now, Click on OK Button. 

Forex Havala 
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After Generating Havala, 
we can see the Forex 
Gain/Loss is adjusted. 

Forex Havala 
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We can also see the adjusted 
amount in Billwise Detail Report. 

Forex Havala 



Multi Currency Receivable Report 
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57 Sales Invoice 

We have added another 
Sales Invoice GT/3. 



58 Bank Receipt 

We have created Bank Receipt of 
Forex Amount of € 2000 (half 

payment) against Sales Invoice GT/3. 
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Let’s see Multi Currency 
Receivable Report. 

Report  Multi Currency 
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We have total Forex Bill Amount 
of € 3048 and we receive Forex 

Amount of € 2000.  

Forex Havala 

In this way, we can manage Report, 
Rate Exchange, Forex Gain/Loss 

Havala in Multi Currencies. 

We can see Forex Pending 
Amount of € 1048. 
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Still finding hard to configure Multi Currency setup? 
Contact your software vendor. 



 
 
 
 
 
 

http://www.facebook.com/miracleaccount  
http://www.instagram.com/miracle.accounting  

https://www.linkedin.com/company/miracleaccount  
https://www.youtube.com/channel/UCWB9FJbbVCOPvgWKUdeA31w 
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